OUTSIDE AUTHOR AGREEMENT
(No copyright transfer)

This agreement by and between Alfred Chan (the “Author”), located at China
Tax & Investment Consultants Ltd. in Hong Kong,, and Tax Analysts, a District of
Columbia nonprofit corporation located at 400 South Maple Avenue, Suite 400, Falls
Church, Virginia 22046, is effective on the date that the author signs it below. This
agreement sets forth the terms and conditions of a license granted by author for all works
of authorship created and submitted by the Author to Tax Analysts (each, a “Work™)
during the 2017 calendar year (the “Term”) for publication in any Tax Analysts’ products
and services.

For good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, Author agrees as follows:

Author hereby grants to Tax Analysts a perpetual, irrevocable, transferable,
sublicensable, worldwide, fully paid-up and royalty-free right and license to use the Work
(the “License™) and to exercise all rights of whatever kind or nature now or hereafter
protected by the copyright laws of the United States of America and all foreign countries
including, without limitation, the right to use, edit, publish, reproduce, distribute, display
and transmit the Work in any and all format and media throughout the universe, including
without limitation in any and all of Tax Analysts' products and services, and to sublicense
others to use, publish, reproduce, distribute, display and transmit the Work in any and all
format and media. For purposes of this paragraph, a "Tax Analysts' product or service"
shall also include joint publishing, licensing or other arrangements with third parties.

Author hereby grants to Tax Analysts, and its successors, licensees and assigns,
the right to use Author's name, image, likeness and biographical and professional
information in connection with the Work.

It is understood the Author has not received, nor will Author receive, any royalty
or other monetary compensation from Tax Analysts for the rights granted hereunder and
the subsequent use of the work by Tax Analysts and it is further understood and
acknowledged that the Author is not entitled to any such royalty or monetary
compensation.

The Author represents and warrants that the submitted Work is original with the
Author; that the Author has cleared rights to any portions of the work as reasonably may
be expected or necessary for Tax Analysts to exercise its rights in the Work; that the
Work does not violate any copyright, trademark, privacy or other legal rights of any third
party; that to the best of the Author's knowledge, all underlying facts contained in the
Work are accurate, that the Work does not contain any libelous or scandalous material
and that the Author will promptly report any disputes over facts to their editor, so that
corrections can be made; and that the Author is free to enter into this agreement without
the violation of any contractual, employment or other legal obligations that the Author
may have related to the submitted Work.
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Without limiting the generality of the foregoing, the Author agrees and
acknowledges that for a period of twenty-eight (28) days from the date of first publication
of any Work to Tax Analysts’ subscribers, the License shall be exclusive (“Exclusive
License Period”) to Tax Analysts. During the Exclusive License Period, the Author shall
not republish or authorize a third party to publish any Work unless done so with the
express consent of Tax Analysts. Please contact our permissions editor at
acquisitions.team@taxanalysts.org for republication requests. After the expiration of the
Exclusive License Period, the License shall be non-exclusive.

Author acknowledges at all times that Author is an independent contractor and
nothing in this agreement shall make either party the agent of the other. Except as
otherwise provided herein, each party shall bear its own costs and expenses.

Tax Analysts may terminate this agreement for any reason upon 30 days written
notice to the Author.

This Agreement shall be governed by the laws of the Commonwealth of Virginia,
without reference to its conflict of laws principles, and the parties hereby submit to the
jurisdiction and venue of the Federal and State courts situated in the Eastern District of
Virginia with respect to any dispute arising under or related to this Agreement.

Notwithstanding any termination of this Agreement, the representation and
warranties provision, and governing law and venue provisions shall survive such
termination.

THIS AGREEMENT CONSTITUTES THE ENTIRE AGREEMENT
BETWEEN THE PARTIES WITH RESPECT TO THE SUBJECT MATTER HEREOF.
AS OF THE EFFECTIVE DATE, ALL PRIOR AGREEMENTS,
REPRESENTATIONS, COMMITMENTS, NEGOTIATIONS, OR
UNDERSTANDINGS CONCERNING THE SAME SUBJECT MATTER ARE
SUPERSEDED BY THIS AGREEMENT.

Tax Analysts Date

Date

Date
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