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Legal Framework of VAT in China
Understanding the basic principles
Scope of taxation

Liability to VAT

Small Taxpayer Vs. Ordinary Taxpayer
Accounting treatment on VAT

Latest amendments

Application of VAT

VAT on Sale of Goods and Import of
Goods

“Jin Lico Jia Gong” Vs “Lai Liao Jia Gong’
Repair and replacement services

VAT and Business Tax

Application on mixed sales

Reductions and exemptions

Payment administration and penalties
Numerical illustrations

VAT Special Invoices
Role of Invoices in the calculation of VAT

e 6 o o o o

e o o (n

Issuance and retention of invoices
Function of Duty-and-Tax-Payment
Certificates

Anti-forgery system

VAT Refund Regime

History of VAT export refund regime
Refund calculation methods

Refund application procedures
Measures to minimize VAT refund delays
Advantages of ETDZ and SEZ

Numerical lllustrations

Accounting Treatment of VAT

Provisions on major VAT accounts

Asset fransfer Vs. Share transfers

Input credit, output tax and refund on
export

Provisions for small taxpayer

Accounting treatment for return of goods,
sales rebates and goods on consignment
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