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Full convertibility (584 ii.#t) vs
free convertibility (H i 5. 4t)
China’s WTO commitments:

1. No full conversion (JE B i 53 of forex
transactions under the capital account (% A<1iK)

2. Full conversion (5t4x ji.#t) for forex transactions
under the current account (£ 1K)
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Trade items (1)

The mechanism of forex control on the export and import of
tangible goods:

Legal rules: Import payment verification rules (#F I f47C#%4Y);
export collection verification rules (H I AZ RS & FLI0722)

Objective:

Verifying export collection and import payments to ensure that
(i) transactions are genuine, and (ii) no unlawful diversion of
forex away from the PRC
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Trade items (3)
1. H OO AZ B B 2 S IR B 4 S0 2 —
2. RAZHS T 4% 515 RMB 50,000 to RMB 300,000
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