In-Depth and Practical Perspectives of China’s Latest Tax Reforms

TAX REFORM
& TRANSFER PRICING

25-26 June 2008 & Grand Copthorne Waterfront Hotel, Singapore

Optimising the Use of Transfer Pricing to Create New Tax Saving Opportunities

Learn of the practical implications in the latest changes to China’s Corporate Income Tax Law
Develop effective tax planning and risk management strategies under the new Corporate Income Tax (CIT) Law
Integrate global tax planning strategies to optimise the tax benefits on offer
Develop an effective Advanced Pricing Agreement in the Chinese context to reduce transfer pricing risks and disputes

Build practical corporate governance and disclosure mechanisms to meet the new demands for greater transparency of tax
accounting and reporting

Anticipate and act on key obstacles in the enhancement of transfer pricing risks management
Identify the most advantageous offshore holding companies to minimising the tax burden
Devise feasible and tax effective corporate restructuring strategies to minimise tax implications
And more....!
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LATEST UPDATES AND STRATEGIES FOR TAX

DAY ONE

Wednesday O 25 June 2008

8.00 REGISTRATION AND MORNING COFFEE

9.00 CHAIRPERSON’S OPENING REMARKS
Ken Lee, Partner
LEE & LEE ASSOCIATES

9.10 EXAMINING THE LATEST CHANGES
TO CHINA’S INCOME TAX LAW
(CIT) AND ITS IMPLICATIONS
TO FOREIGN ENTERPRISES
® New tax incentives and grandfathering

of current preferential tax treatments
@® Working with anti-tax avoidance rules
® What are the various new deduction
caps and expenses
@® Corporation restructuring
® Withholding income tax on dividends
® Concept of “Tax Resident Enterprises”
@® Thin-capitalisation rule
Ken Lee, Partner
LEE & LEE ASSOCIATES

10.00 AN OVERVIEW OF THE NEW CHINESE
TRANSFER PRICING ENVIRONMENT
UNDER THE NEW INCOME TAX RULES
® Cost sharing
@® Advance pricing arrangements
@ Transfer pricing investigations
® Contemporaneous documentation
® Case studies
Steven Tseng
Head of Global Transfer Pricing Service
KPMG

10.50 MORNING REFRESHMENT

11.10 MAXIMISING TAX SAVINGS AND
BENEFITS WHILE CONTROLLING
THE RISKS OF POTENTIAL
CHALLENGES DURING THE DUE
DILIGENCE PROCESS IN A MERGER
OR AN ACQUISITION
@ Design and restructuring the enterprises’

transfer pricing policies
® Conducting transfer pricing analysis
Steven Tseng
Head of Global Transfer Pricing Service
KPMG

12.00 LUNCH

1.30

2.15

3.00
3.20

4.10

USING TRANSFER PRICING

EFFECTIVELY IN THE CHINA

CONTEXT TO CREATING NEW TAX

SAVING OPPORTUNITIES THROUGH

PROPER PLANNING AND EFFICIENT

IMPLEMENTATION

@® Documenting transfer pricing policies,
functional analyses and benchmarking
analysis

@ I|dentifying areas of improvement that
may be subject to potential challenges
from the tax authorities

® Drafting and negotiating Advance Pricing
Arrangements with tax authorities

Jothidas Ayadurai

Chief Administrative Officer

VIASYSTEMS ASIA PACIFIC

TAKING EARLY AND APPROPRIATE
ACTION TO PREPARE FOR TRANSFER
PRICING RISKS MANAGEMENT IN
ACCORDANCE TO THE NEW CHINESE
TAX RULES FOR 2008

Mathias Nueller

Certified Tax Consultant

ROEDL & PARTNER

AFTERNOON REFRESHMENT

SINGAPORE AS A STEPPING STONE

TO DEPLOY GLOBAL TAX PLANNING

STRATEGIES AND EXPLORING THE

POTENTIAL TAX BENEFITS

@® Use of Singapore as a holding company
location

@® Singapore tax implications on repatriation
of income and divestment gains from China

® Relevant provisions of the Singapore-
China tax treaty

Amy Ang

Director of Corproate Tax Services

ERNST & YOUNG

EXAMINING THE NEW LAWS

AND MANAGING ITS POTENTIAL
IMPLICATIONS TO DEVELOPING
MORE EFFECTIVE TAX PLANNING
& RISK MANAGEMENT STRATEGIES
@® Corporate restructuring

@ Transfer pricing



MINIMISATION AND PROFIT MAXIMISATION

5.00

@® Fund restructuring

® Management relocation
Alfred Chan, Director

CHINA TAX & INVESTMENT
CONSULTANT

END OF DAY ONE

DAY TWO

Thursday O 26 June 2008

8.30

9.00

9.10

10.00

MORNING COFFEE

CHAIRPERSON’S OPENING REMARKS
Lee Hock Lean

Finance Controller

SWISSLOG

CORPORATE GOVERNANCE AND

DISCLOSURE: MEETING THE

NEW DEMANDS FOR GREATER

TRANSPARENCY OF TAX

ACCOUNTING AND REPORTING

IN THE LOCAL CONTEXT

@® Accelerating the reporting of transactions

® Accelerating the filing by companies of
quarterly and annual reports

@® Requiring disclosure of critical accounting
policies in management’s discussion and
analysis of financial condition and results
of operations

Lee Hock Lean

Finance Controller

SWISSLOG

IDENTIFYING THE MOST

ADVANTAGEOUS OVERSEAS

HOLDING COMPANY LOCATIONS

TO MINIMISING THE TAX BURDEN

@® Locating the overseas investment
holding company in a tax treaty country

@ Establishing the overseas investment
holding company in a low tax jurisdiction

@ Implications of operating one or more
intermediate overseas holding companies
in the investment structure

Michiel Boeren

Senior Tax Associate

LOYENS & LOEFF N.V

10.50 MORNING REFRESHMENT

11.20

12.10

1.30

2.15

3.00

TAKING EARLY AND APPROPRIATE

ACTION TO PREPARE FOR

TRANSFER PRICING RISKS

MANAGEMENT

@ The highlighted importance of related
party transaction disclosure in tax return

® Putting contemporaneous transfer
pricing documentation in place

® Understanding the implications and
impact of General anti-Avoidance
Provision

@® Cost sharing agreements

Joanne Su, Partner, Transfer Pricing and

Business Advisory

ERNST & YOUNG, BEIJING

LUNCH

DEVISING FEASIBLE AND

TAX EFFECTIVE CORPORATE

RESTRUCTURING STRATEGIES TO

MINIMISE THE TAX IMPLICATIONS

IN THE CHINESE CONTEXT

@® Comparing and contrasting restructuring
strategies

@® Minimising transactional taxes and
paying back owed taxes

@® How to prevent losses brought forward
by the new laws and preserve ongoing
tax holidays

Speaker to be announced

INTEGRATING GLOBAL TAX

PLANNING STRATEGIES TO

HARMONISING AND OPTIMISING

THE TAX BENEFITS AVAILABLE

@® Examining existing tax planning
schemes

® Analysing and measuring tax planning
strategies

® Risk management as a countermeasure

Mathias Nueller

Certified Tax Consultant

ROEDL & PARTNER

AFTERNOON REFRESHMENT



3.20 DEVISING EFFECTIVE TAX PROFIT

REPATRIATION STRATEGIES

TO MINIMISE THE IMPACT OF

THE ENLARGED TAX LIABILITY

REQUIREMENTS IN THE CHINESE

CONTEXT

® Comparing and contrasting profit
repatriation strategies in terms of China
tax and regulatory issues

® Examining the tax effects of profit
repatriation strategies

@ Drafting loyalties, loan interest, service
fee and cost sharing agreements

Cai Hong

Finance Director

Chemtura Corporation

410 PANEL DISCUSSION:
ENSURING EFFECTIVE TAX RISK
MANAGEMENT BY IMPROVING AND
MONITORING THE PROCESS OF
MITIGATING AND CONTROLLING
TAX RISKS
Moderator:
Lee Hock Lean
Finance Controller
SWISSLOG
Panelists:
Michiel Boeren
Senior Tax Associate
LOYENS & LOEFF N.V
Jothidas Ayadurai
Chief Administrative Officer
VIASYSTEMS ASIA PACIFIC
Joanne Su, Partner, Transfer Pricing and
Business Advisory
ERNST & YOUNG, BEIJING

5.00 END OF CONFERENCE

SPONSORSHIP
AND EXHIBITION OPPORTUNITIES

This high profile event provides your company with the unique opportunity to
capture the interest and influence the decisions of a highly targeted audience.
Capitalise on this ideal platform to market your services and form strategic
relationships through networking. Sponsorship and Exhibition options include:
#» LUNCHEON <« COCKTAIL RECEPTION < DOCUMENTATION
% TABLE-TOP DISPLAY < PROMOTIONAL MATERIALS

For enquiries, call Gynn Ho
Tel: (65) 6536 8676 or Email: gynn.ho@abf.com.sg

KEY BENEFITS OF ATTENDING

@& OBTAIN a practical understanding of the
latest changes and new add-ins to China’s
tax law

@ LEARN of the implications in operating
one or more intermediate overseas holding
companies

@ ANALYSE and devise the most practical
and advantageous tax planning strategies

@& MINIMISING transactional taxes and paying
back owed taxes

@ DEVISE a sound strategy in locating an
overseas investment holding company in a
tax treaty country

@& LEARN of Singapore’s own tax implications
on repatriation of income and divestment
gains from China

WHO SHOULD ATTEND

CEOs

CFOs

Finance Directors

Finance Controllers

Tax Directors

Tax Managers

Chief Account

Legal & Taxation Directors and Managers
Investment Directors and Managers

Risk Management Directors and Managers

Audit Directors and Managers

FOR ENQUIRIES AND REGISTRATION:

Call (63) 6536 8676 or (65) 6536 8437 or
visit us at www.abf-asia.com
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TAX PLANNING TOOLS AND STRATEGIES
TO MAXIMISE YOUR PROFIT IN CHINA

A milestone in the history of China’s Tax system, the new Corporate Income Tax Law (CIT) came into
force on the 1%t of January, 2008 and is aimed at creating a level playing field between foreign-invested
enterprises and domestic companies by charging both with a tax of 25%.

For foreign enterprises that have either registered a fixed place of business in China or are trying to
have their own slice of the profitable Chinese market, the implications of the new tax laws are immediate
and significant as it not only expires a wide range of preferential exemptions to foreign companies, but
imposes an extra tax burden to them. It is also assured that with the more stringent and less forgiving
tax laws, the Chinese authorities are stepping up their efforts to enforce transfer pricing compliance and
audit strength.

For the thousands of Foreign Investment Enterprises (FIEs) as well as many more who plan to invest in
China, these circumstances are aggravated by the fact that taxes in China are voluminous, complicated
with no centralised register for all tax laws.

Addressing all the latest critical issues that will need clear answers, from transfer pricing, to tax integration
issues, Asia Business Forum is pleased to present the Annual CHINA TAX REFORM & TRANSFER
PRICING Conference. Covering your key tax concerns, learn how you can stay compliant with the new
CIT rules, devise effective tax repatriation strategies, integrate your global tax planning efforts, establish
an overseas investment holding company in a low tax jurisdiction, maximise profit flow and minimise tax
risks in a merger or an acquisition and much more!

This 2-day Conference will break down and analyse the critical tax issues to help you better manage the
tax implications of a broad range of activity in China and in the broader global context.

Look forward to an exclusive gathering of tax experts from China and Singapore and you have a
unique opportunity to be updated on the latest tax regulations and their implications. Hear of all
the real world concerns and best practices to operating in China’s tax environment and maximise
your profit!

Network with your peers, share experiences and views with fellow practitioners and get tips from
top tax experts and practitioners at this value packed event!

REGISTER NOW! FOR EARLY BIRD DISCOUNTS!

Call our Customer Hotline no. (65) 6536 8676 today. Or Email to marcy.chong@abf.com.sg



REGISTRATION FORM

CHINA TAX REFORM &
TRANSFER PRICING 2008

25-26 June 2008 e Grand Copthorne Waterfront Hotel, Singapore

|:| Yes! Please register the following delegate(s) for this Conference
(Please photocopy for more delegates)

|:| | am unable to attend but please put me on your mailing list

|:| | am interested in Sponsorship/Exhibition Opportunities

|:| | wish to claim 10% discount as a member of CIMA

Membership no. (please fax us your membership card)

5 EASY WAYS TO REGISTER

Telephone: (65) 6536 8676 or (65) 6536 8437

Fax: complete and send this registration form to:

(65) 6536 4356

Mail: this completed form together with payment to:
Asia Business Forum (Singapore) Pte Ltd
3 Raffles Place #08-01 Singapore 048617

Email: marcy.chong@abf.com.sg
ng.shirley@abf.com.sg

_____ WEB:  http://www.abf-asia.com

Name:(Dr/Mr/Mrs/Ms):
Job Title:

Email:
Name:(Dr/Mr/Mrs/Ms):
Job Title:

Email:
Name:(Dr/Mr/Mrs/Ms):
Job Title:

Email:

Approving Manager:
Job Title:

Email:

Company:
Address:

Tel: Fax:

Booking Contact:

Email:

Nature of Business:

Company Web site:

Your investment for attending this Conference is:

Early Bird Fee
(If Payment & registration are
received by 23 May 2008)

Regular Fee

2-Day Conference $$2,595 + 7% GST* $$2,395 + 7% GST*

Note: *GST is only applicable to Delegates from Singapore.
The fee includes lunch, refreshments and conference documentation.
Group Discount: Enjoy a group discount of 10% for 3 or more delegates

registered at the same time from the same organisation and of the same
billing source.

CONFERENCE VENUE & ACCOMMODATION INFORMATION
Grand Copthorne Waterfront Hotel, Singapore

392 Havelock Road, Singapore 169663

Tel: (65) 6733 0880 Fax: (65) 67340919 /6737 8880

Website: www.grandcopthorne.com.sg
Attn: Room Reservation Department

For reservations, please make your bookings directly with the hotel.
To enjoy the special room rates, please quote Asia Business Forum’s
"China Tax Reform & Transfer Pricing 2008”. Hotel bills are to be
settled by delegates directly with the hotel. Hotel reservations and
travel arrangements are the responsibilities of the registrant. Please
note that hotel rooms are available on a first-come-first-served basis.

INCORRECT MAILING INFORMATION

It is possible that you may receive multiple mailings of this event or
incorrect company details on the labels, for which we apologise. If
this happens, please let us know so that we can update our database
immediately. If you do not wish to have your name on our mailing
list, please let us know and we will remove it from our listing.

METHODS OF PAYMENT

|:| Please cross cheque or bank draft made payable to ASIA
BUSINESS FORUM (Singapore) PTE LTD and mail your
payment together with this registration to 3 Raffles Place,
#08-01, Singapore 048617. Enclosed is our cheque/draft for
S$

|:| Overseas delegates may pay by telegraphic transfer into the
account of Asia Business Forum (Singapore) Pte Ltd which is:
Account No. 147-070312-001, The Hongkong and Shanghai
Banking Corporation Limited, 21 Collyer Quay, #01-01 HSBC
Building, Singapore 049320. Please quote our reference
no. 1921S and your Company’s name in your payment
instructions.

[[] credit Card (AMEX ONLY) Please debit my Card Number:

[C] VISA/MASTERCARD Please debit my Card Number:

Card Holder’s Name

Signature Expiry Date /

FOR OFFICIAL USE

FEE RECEIVED

ADMISSION FORM SENT 1921S/WY/AW

EM

Copyright @ March 2008

Important Notice: Payments are required with registration and must be received prior
to the Conference to guarantee your place. Walk-in delegates will only be admitted on
the basis of space availability at the Conference and with immediate full payment.

CANCELLATIONS & TRANSFERS

If you are unable to attend, a substitute delegate is welcomed at no extra charge.
Please provide the name and the title of the substitute delegate at least 2 working
days prior to the Conference. A refund less S$300 administration charge will be
made for cancellation received in writing on or before 5 June 2008. Regrettably,
no refund can be made for cancellation received after this date. A complete set of
documentation will however be sent to you.

The organiser reserves the right to make any amendments and/or changes to
the programme, venue, speaker replacements and/or topics if warranted by
circumstances beyond its control.




